Abstract. This paper use VaR to measure the risk of money market fund. And VaR has many methods to calculate, this paper choose only one method which is more appropriate to our money market fund. First part is background and meaning, point out the importance of risk measurement. Second part is about past research of risk measurement in domestic and oversea. And then present VaR, include theory and method, and choose the appropriate method to calculate VaR of sample money market fund. After empirical analysis, found that VaR is appropriate to money market fund.

